[bookmark: _GoBack]Celebrity Stocks of the Late 90’s: Where are They Now?

In the quest for news on our stocks, we are frequently accosted by “Sponsored” content sporting titles like “You should see Cheryl Ladd now!” or “Unbelievable photos of former child stars!” In this vein, we decided to check back with some of the stock market stars of the late 1990’s tech boom. The purpose of this historical dig is to remind investors that ‘the more things change, the more they remain the same” ie, favorites often do not last. At the end of this piece we relate history to today’s “stars”. We’re not making forecasts, but history does tend to rhyme.
In the late 1990’s, tech stocks were all the rage. Viewing charts, many looked like this: 
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This one is Intel but they all look the same. What happened later, of course, is that Intel crashed and has never regained its high. We sifted through the many skyrocketing stocks back then, and came up with this list of mostly ill-fated issues from among the top ten performers of the time (a couple others were acquired):
[image: ]
Choosing the best of this lot, Amazon, still would have entailed a five year wait before the stock recovered, just in time for the ’08-’09 recession when the stock once again fell dramatically, to about $35. And although the odds of success were truly horrible if an investor bought this entire list, plenty of other stocks acted similarly so it would have been easy to come up with disappointing performance in the ‘tech wreck’. 
Today, many stock charts look like Intel did. But many do not, including retail, energy and REIT companies. Back in 2000, health care companies were very strong after an uneven 1999; and energy stocks lagged badly going into the late 90’s, then rebounded strongly as the new decade opened. They were the market’s saviors. At some point, investors will be in for a switch, when the leaders begin to lag, and the losers begin to lead. Hopefully it won’t take the kind of bloodbath of 2000-2002 to trigger this switch. 
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Peak Low Recovery

Stock Name Ticker Date Price ($) Date Price ($) Date Price ($)

Qualcomm QCOM 12/31/1999 88.06 1/31/2002 16.63 4/30/2014 80.45

Broadvision BVSN 1/31/2000 18,927 1/31/2002 429.75 6/30/2017 $4.15 (Did not recover)

Amazon AMZN 3/31/1999 86.03 1/31/2002 14.1 8/31/2007 $93.15

VeriSign VRSN 1/31/2000 253 6/30/2002 6.4 6/30/2017 $95.61 (Did not recover)

CTI BioPharma  CTIC 9/30/2000 80,268 6/30/2002 3,828 6/30/2017 $3.33 (Did not recover)

Altaba AABA 1/3/2000 475 9/26/2001 8.11 6/30/2017 $58.36 (Did not recover)

Metricom MCOMQ BANKRUPT in July of 2001 last trade  at $1.82, in September of 2000 shares were selling at $109.5

Metromedia MFNX BANKRUPT in May 2002, emereged from bankruptcy as AboveNet in September 2003


